PROTOKOLL FOR
EKSTRAORDINAER
GENERALFORSAMLING
|
ENDUR ASA
(Org.nr. 991 279 539)
("Selskapet")

Den 13. oktober 2021 kl. 11.00 ble det
avholdt ekstraordineer generalforsamling i
Endur ASA i lokalene til Wikborg Rein
Advokatfirma AS i Dronning Mauds gate 11,
0250 Oslo.

Pa bakgrunn av den pagaende Covid 19-
pandemien ble aksjeeierne oppfordret til &
mgte digitalt, og ikke fysisk. Det var derfor
lagt til rette for digital deltakelse. Neermere
informasjon om digital deltakelse fremgikk
av innkallingen til generalforsamling.

I henhold til innkalling til ekstraordinger
generalforsamling datert 21. september
2021 forela slik dagsorden:

1. Apning av matet ved styrets leder og
registrering av mgtende aksjeeiere

2. Valg av mateleder og en person til &
medundertegne protokollen

3. Godkjennelse av innkallingen og
forslaget til dagsorden

4. Styrefullmakt til & forhgye
aksjekapitalen

1 APNING AV M@TET OG
REGISTRERING AV M@TENDE
AKSJEEIERE

Generalforsamlingen ble apnet av styreleder
Pal Reiulf Olsen.

English office translation — in case of discrepancy the

Norwegian version shall prevail

MINUTES OF
EXTRAORDINARY
GENERAL MEETING
IN
ENDUR ASA
(Reg. no. 991 279 539)
(the "Company")

On 13 October 2021 at 11.00 CET, an
Extraordinary General Meeting in Endudr ASA
was held at the offices of Wikborg Rein
Advokatfirma AS in Dronning Mauds gate
11, 0250 Oslo.

Due to the ongoing Covid-19 pandemic, the
shareholders were requested to attend
digitally and not physically. Further
information regarding digital participation
was provided in the notice of general
meeting.

According to the notice of extraordinary
general meeting from the Board of Directors
dated 21 September 2021, the meeting had
the following agenda:

1. Opening of the meeting by the
chairman of the board and
registration of attending shareholders

2. Election of a chair of the meeting and
one person to co-sign the minutes

3. Approval of the notice and the
proposed agenda

4. Authorisation to the Board to
increase the share capital

1 OPENING OF THE MEETING
AND REGISTRATION OF
ATTENDING SHAREHOLDERS

The general meeting was opened by the
chairman of the board, Pal Reiulf Olsen.



Styreleder registrerte metende aksjeeiere.

Til sammen var 611 527 289 aksjer av i alt
1137070490 aksjer representert pa
generalforsamlingen, enten ved aksjeeierens
personlige deltakelse eller ved fullmektig.
Dermed var 53,78 % av selskapets
aksjekapital representert. Fortegnelsen over

deltakende  aksjeeiere folger vedlagt

protokollen.

2 VALG AV M@TELEDER OG EN
PERSON TIL A
MEDUNDERTEGNE
PROTOKOLLEN

Henrik Bigrnstad ble valgt til mateleder.

Pal Reiulf Olsen ble
medundertegne protokollen.

valgt til a

Beslutningen ble fattet enstemmig.

3 GODKJENNELSE AV
INNKALLING OG
DAGSORDEN

Innkallingen ble tilsendt samtlige aksjeeiere
(med kjent adresse) pr. 21. september 2021.

Innkalling ble samme dag distribuert via Oslo
Bars, og lagt ut pa selskapets hjemmeside.

Det var ingen innvendinger til innkallingen
eller forslaget til dagsorden.

Beslutningen ble fattet enstemmig.

4 FULLMAKT TIL
KAPITALFORHQYELSE

Styrets leder presenterte forslaget.

Styret foreslo i innkallingen at
generalforsamlingen vedtar en styrefullmakt

The chairman of the board registered the
shareholders present.

In total 611,527,289 shares of in total
1,137,070,490 issued shares were present
either by the shareholders personally or by
proxy. Consequently 53.78 % of the
company's share capital at the date of the
general meeting were represented. The
register of participating shareholders is
attached to these minutes.

2 ELECTION OF A CHAIR OF
THE MEETING AND ONE
PERSON TO CO-SIGN THE
MINUTES

Henrik Bigrnstad was elected to chair the
Meeting.

Pal Reiulf Olsen was elected to co-sign the
minutes.

The resolution was passed unanimously.

3 APPROVAL OF THE NOTICE
AND THE AGENDA

The Notice of the General Meeting was sent
to all shareholders (with known address) on
21 September 2021. The Notice was
distributed via Oslo Stock Exchange as well
as published on the company's webpage on
the same day.

There were no objections to the notice nor
the proposed agenda.

The resolution was passed unanimously.
4 BOARD AUTHORISATION TO

CARRY OUT CAPITAL
INCREASES

The chairman of the board presented the
proposal.

The board had proposed in the notice that
the general meeting resolved to issue a



til & forhgye aksjekapitalen med inntil

NOK 3 100 000.

Fullmakten var foreslatt & kunne brukes etter
styrets skjgnn, herunder til gjennomfgring av
den planlagte kapitalforhgyelsen varslet i
Selskapets bgrsmelding nr. 541364, datert
1. september 2021, og i forbindelse med
fremtidige vekstinitiativer.

Generalforsamlingen vedtok:

1. Styret gis fullmakt til & forhaye
Selskapets aksjekapital med inntil
NOK 3 100 000. Fullmakten kan
benyttes flere ganger, og etter styrets
skjonn, herunder for gjennomfaring
av den planlagte kapitalforhoyelsen
som er varslet | Selskapets
borsmelding nr. 541364 datert 1.
september 2021, og i forbindelse
med fremtidige vekstinitiativer.

2. Tegningskurs og vilkar

fastsettes av styret.

gvrige

3. Fullmakten gjelder frem til den dato
som faller 12 maneder etter
generalforsamlingens beslutning.

4. Fullmakten erstatter fullmakten som
ble gitt av generalforsamlingen 10.
mars 2021.

5. Aksjeeiernes fortrinnsrett til & tegne
aksjer i henhold til allmennaksjeloven
§ 10-4 kan fravikes, jf. § 10-5.

6. Fullmakten omfatter ogsa
kapitalforhgyelse mot innskudd i
andre eiendeler enn penger og rett til
a padra Selskapet seerlige plikter, jf.
allmennaksjeloven § 10-2.

7. Fullmakten omfatter beslutning om
fusjon etter allmennaksjeloven § 13-
5.

board authorisation to increase the share
capital by up to NOK 3,100,000.

It was proposed that the board of directors
could use the authorisation in its own
discretion, including to carry out the planned
share capital increase notified in the
Company's announcement no. 541364 dated
1 September 2021, and in connection with
future growth initiatives.

The General Meeting resolved:

1. The Board of Directors is authorised
to increase the Company's share
capital by up to NOK 3,100,000. The
authorisation may be used on more
than one occasion at the board's
discretion, including to carry out the
planned share capital increase
notified in the Company's
announcement no. 541364 dated 1
September 2021, and in connection
with future growth initiatives.

2. The subscription price per share and
other terms will be determined by the
Board.

3. The authorisation is valid until the
date that falls 12 months following
the resolution of the general meeting.

4. The authorisation replaces the board
authorisations granted by the general
meeting on 10 March 2021.

5. The shareholders' preferential rights
to subscribe for shares pursuant to
section 10-4 of the NPLCA may be
set aside, cf. section 10-5

6. The authorisation also includes share
capital increases by contribution in
kind and a right to inflict special
obligations on the Company, cf.
section 10-2 of the NPLCA.

7. The authorisation includes
resolutions on mergers pursuant to
section 13-5 of the NPLCA.



Beslutningen ble fattet enstemmig. The resolution was passed unanimously.

Det var ingen flere saker pa dagsorden. There were no further items on the agenda.
Mgtet ble derfor hevet. The meeting was therefore adjourned.

Signaturside falger / Signature page follows
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4 Henrik Bigrnstad Pal ReiulfOlsen
Mgteleder / chair of the meeting Medundertegner / co-signer



Vedlegg 1 — Fortegnelse over deltagende akseeiere / Appendix 1 — Register of participating
shareholders.



13.10.2021, 11:11

Total Represented

VPS GeneralMeeting

I ISIN: NO0010379779 ENDUR ASA

E General meeting date: 13/10/2021 11.00

|
§Today: 13.10.2021

Number of persons with voting rights represented/attended : 4

Total shares

- own shares of the company

Total shares with voting rights
Represented by own shares

Sum own shares

Represented by proxy

Represented by voting instruction

Sum proxy shares

Total represented with voting rights

Total represented by share capital

Registrar for the company:

DNB Bank ASA

Number of shares % sc
1,137,070,490
0
1,137,070,490
161,500 0.01 %
161,500 0.01 %
22,130,362 1.95 %
589,235,427 51.82%
611,365,789 53.77 %
611,527,289 53.78 %
611,527,289 53.78 %

Signature company:

ENDUR ASA
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https://csdclient.vps.no/cas/servlet/no.vps.cas.serviets.Index?menuandmain=UI_MENU_NGM_OWN

17



13.10.2021, 11:11 VPS GeneralMeeting

Totalt representert

i ISIN: NO0010379779 ENDUR ASA
1 Generalforsamlingsdato: 13.10.2021 11.00

i

| Dagens dato: 13.10.2021

Antall stemmeberettigede personer representert/oppmgtt : 4

Antall aksjer 9% kapital

Total aksjer 1137 070 490

- selskapets egne aksjer 0

Totalt stemmeberettiget aksjer 1137 070 490
Representert ved egne aksjer 161 500 0,01 %
Sum Egne aksjer 161 500 0,01 %
Representert ved fullmakt 22 130 362 1,95 %
Representert ved stemmeinstruks 589 235427 51,82 %
Sum fullmakter 611 365789 53,77 %
Totalt representert stemmeberettiget 611 527 289 53,78 %
Totalt representert av AK 611 527 289 53,78 %
Kontofgrer for selskapet: For selskapet:
DNB Bank ASA ENDUR ASA
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https://csdclient.vps.no/cas/servlet/no.vps.cas.servlets.Index?menuandmain=Ul_MENU_NGM_OWN



